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DEEP DRILLING EXPANDS GOLD MINERALIZATION BY 600%,
DISCOVERS MULTIPLE NEW HIGH GRADE GOLD VEINS I #$ %8 ™

Vancouver, British Columbia, August 1, 2008. Kodiak Exploration Limited is pleased to rep{h opp e
that as it approaches the mid-point of its 2008agpion program, it has already increased )+i$_/,°& /40
dimensions of the Golden Mile mineralized zone bgrenthan 600% and made multiple nj '
discoveries at the Hercules project. This has dtiaally enhanced the resource potential of
entire area. In addition, Kodiak has also had daoelnitial exploration results on several ot
stand alone regional targets it generated. Tiaggets, spread across more than 200 kilometr
Kodiak’s land holdings, are simultaneously beinglexed outside the Hercules project area. A
result, Kodiak plans to increase the number of dgk on site from five to eight and to increa
the size of its work force, which already standaeit over 100 personnel in the field.

During 2008, Kodiak has completed over 27,000 rsetk drilling in over 100 holes at t
Hercules Project, with gold bearing mineralizatiotersected in virtually every hole. In additi
the program continues to be successful in extenttiegstrike and depth extents of several
zones, it has now intersected significant golderatization deep in the Golden Mile and Lug
Strike and on multiple other structures, includihg WLGZ, Seven of Nine and Marino gq
zones. Assay results received from holes drilleddte are set out in the table at the end of
news release. Core containing visible
gold in quartz vein
intercepted in Hole 08-11
on the 7 of 9 Zone.

Drilling and Exploration Highlights
- Gold mineralization previously identified on tearface athe Golden Mile has no
been confirmed to extend well over 2000 metres algrstrike and to depths of at leas
450 metresin drill holes and the dimensions of the Golden Mile mineralizedone has
increased over 600%since March 2008 and remains open (see Figuresandetwo
below and on web site). Drilling in the easterntioor of the Golden Mile has discovere(
very large body of gold mineralization that is ordepth and is currently being drill
to define its full extent (right side of Figure gne
-- A new high grade zone has been discovered tthdepf almost 350 metres in t
Golden Mile; highlights from this zone include.98 gpt gold (0.495 opt) over 1.
metres including 63.67 gpt gold (1.857 opt) over ®metresin drill hole HR08-171 (se
Figure one). This high grade zone has the santewesterly rake as the central Gold
Mile high grade zone and remains open at depttiill birilling continues to intercept hig
grades as well witB.3 metres grading 14.78 gpt gold (0.431 opt) inading 3.3 metres
grading 32.22 gpt gold (0.940 opth HR08-161,
-- Drilling on the blind Lucky Strike structure,dated parallel to the Golden Mile, h
discovered a broad zone of gold mineralizationlitageup to 41 metres wide (HR08-13
1.2 gpt gold (0.035 opt)), indicating the strongegmbial for shallow, bulk-minable gol
mineralization at HerculesThe Lucky Strike and Golden Mile structures appearto
converge at depth, a common control to high grade imeralization, defining an
excellent deep target,deep drilling is ongoing and will test this targetthe near futurg
(see Figure three below and on web site),
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